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STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

Standalone
Quarter Ended Year Ended
sr. Particulars
No. 30-June-2024 31-March-2024 30-June-2023 | 31-Mar-2024
{Unaudited) {Audited) {Unaudited) | (Audited)
(Refer Notes Below)
{1} {2) {3) ) (5) (5)
1 |lIncome
a. Revenue from Operations 6,213.48 8,358.92 6,330.73 29,805.19
b. Other Income 44,40 172.77 64,49 193.38
Total Income 6,257.88 8,531.69 6,395.22 30,002.57
2 |Expenses
a. Cost of Materials Consurned 739.20 907.67 846.08 3,648.26
b. Employee benefits expenses 1,720.25 1,727.15 1,513.84 6,598.61
c. Finance Cost
i) Interest Expenses 3,409.47 3,414.36 2,905.03 13,978.16
11} Loss / {gain) on foreign currency transactions and translations - (58.69) -

" |d. Deprectation and amortization expenses 503.10 519.39 562.15 2,189.76
e, Other expensas 2,412,111 3,465.12 2,632.07 12,317.21
Total Expanses 8,784.13 10,033.69 8,400.48 38,733.00

3 Proflt/ (Loss) from ordinary activities before axceptlonal items and Tax (1-2) {2,526.25) {1,502.00} {2,005.26) {8,720.43)
4 {Exceptional ltems - -
5 | Profit from ordinary activities before tax (3-4) [2,526.25) (1,502.00) (2,005.26) (8,730.43)
6 |Tax expense
a. Provision for taxation {net) - - -
b, Earlier years tax provisions / (written back) 19.24 | - 18.24
c. Provision for Deferred Tax Liability / (Asset) - - - .
7 |Net Profit/(Loss) for the period (5-6) {2,526.25) [1,521.24) {2,005.26) (8,749.67)
Met profit / (loss} attribuiable to:
a. Owners - - - -
k. Non-controlling interest - - - -
8 [Other comprehensive Income [ (expenses) 1.20 - 1.20
Cther comprehensive income attributable to:
a. Qwners - - - -
b, Non-comtrolling interest - - - -
9 |Total other comprahensiva income for the period (2,526.25) {1,520.04) {2,005.26) (8,748.47)
Total other comprehensive income attributable to:
a. Ownars - - - -
b. Non-contrglling interest - - - -
10 |Paid—up equity share capital (Face Value —Rs.10/- each) 1,845.32 1,945.33 1,945.33 1,945.33
11 |Reserves {excluding Ravaluation Reserve)* {33,920.89) {33,920.89) (26,113.76) (33,920.89)
12 |Earnings Per Share
{of Rs, 10/- each) {not annuatized):
- Basic (in Rs.} (12.99) (7.82) (10.31) (44.98)
- Diluted {in Rs.) {12.99) {7.82) (10.31) (44.98)

¥ Balances for the quarter ended June 30, 2023 & June 30, 2024 represent balances as per the audited Balance Sheet for the year ended March 31, 2023 &
March 31, 2024 respectively as required by SEBI (Listing and Other Disclosura Requirement) Regulations. 2015




NOTES:
1 The ahove results for the guarter ended June 30, 2024 were reviewed by the Audit Committes and then approved by the Board of Directors at their
respectiva meetings held on 12th August, 2024.

2 The above results have been prepared in accordance with the Companies [Indian Accounting Standards] Rules, 2025 [Ind AS] prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. The format for above results
as prescribed in SEBI's Circular CIR/CFD/CMD/15/2013 dated November 30, 2015 has been modified to comply with requirements of SEBI's circular
dated July 5, 2016, Ind AS and Schedule lll [Division 1] to the Companies Act, 2013 applicable to companies that are required to comply with Ind AS.

3 The Company cperates only in one major reportable segment, i.e. Hospitality / Hotel Business. Other business segments i.e, power generation
operations & Real Estate operations are governed by different set of risks and returns. However, the raspective revenue streams and net profit /
(loss) related to those segments though not material for disclosure purposes as separate reportable segment, but, as per condition laid down by
tenders of the Company in One Time Restructuring {OTR) Scheme requires a separate disclosure, Accerdingly, in compliance with conditions laid
down by the said [enders, the Company has done Segment reporting for Hospitality / Hotel Business, power generation operations & Real Estate
operations. ) :

4 The figures of the quarter ended March 31, 2024 are the balancing figures between the audited figures in respect of the full financial year and the
published year to date figures upio the third quarter of the FY 2023-24,

5 Status of Secured and Unsecured Borrowings

{(a) The secured lenders of the Company as at June 30, 2024 are: Star Strength, J C Flower ARC Pvit Ltd, Standard Capital Market Limited, Banlc of
Maharashtra, Punjab Natienal Bank and ¥5J Investments Private Limited.

{b

During the FY 2023-24, the Company had raised intercorporate deposit worth INR to pay Rs. 2290.00 Lakhs towards settlement.

(c) The Company has been unable to repay amount due to unsecured lenders {ICD's) on account of non-receipt of the approval from the secured lenders,
Further, payments to secured lenders are aiso outstanding and the Company is in process for settlements.

6 Current Status of Business Operations and Ability to Continuity as Going Concern
The Company's financial statements are prepared on a going concarn basis, which cantemplates the utilization of assets and the satisfaction of
obligations in the normal course of business. The operating profitakility for the Company is improving significantly and it will be further aided by
several cost reduction measures being adopted by the Company. The Company is in amicable discussions with Banks and Financial Institutions, to
resolve financial matters in the best interest for bankers as well as shareholders. The Management is confident that its planned financial settlement
will enable the Company to continue as a going concern.

7 Deferred Tax Asset is not recognised during the financial year on additional timing diffarences following the concept of prudence. Further, Deferred
Tax Assets created till March 31, 2020 have not been reversed as the Company is expected to generate positive taxable income from Business /
Profassion during FY 2024-25 which is substantiated from the operational profits made during the current financial year. Further, the Management
has drawn plans for further improving profitability including an increase of profitability through business lines such as Commaercial Real Estate Sales,
infusion of funds etc and settlement with the lenders. Accordingly, recognition of any additional Deferred Tax Asset in future w.r.t the past losses
shall be dependent on achieving / improving profitabllity in line with the relevant Accounting Standards. [n case the standard is not met, the amount
of Deferred Tax Asset outstanding in the books of account shall be reversed.

8 Loss on foreign currency transactions and translations’ (if any) under *Finance costs' represents loss on foraign currency horrowings to the extent that
they are regarded as an adjustment to finance cost as per Para 6{g) of Ind - AS : 23 'Borrowing Costs'.

9 In respect of foreign subsidiaries, i.e., M/s Finaline Haspitality & Consultancy Pte Ltd. (FHCPL) & M/s Lexon Hotels Venture Ltd., Mauritius (Lexon) an
order for appoihtment of liquidator has been passed by the competent authority in Mauritius, As a result of the same, the Company has lost control
of these entities. Further, during the year liquidation order is being passed by competent authority in Mauritius for liquidation of Fineline Hospitality
8 Consuftancy Pte Ltd. {(FHCPL} & Llexon Hotels Venture Ltd., Mauritius (Lexon). Accordingly, the Company will not be presenting Consalidated
Financial Statements,

10 The Company has not given any carporate guarantee for the [oans availed by its subsidiaries as at June 30, 2024.
11 Company has paid penalty amounting to INR 6,00,000/- (Six Lakhs) on May 09, 2024 to the Securities and Exchange Board of India ('SEBI) pursuant to

adjudication order dated April 25, 2024 issued by SEB| pursuant to the violation of Regulation 4(1)(d), {e) & {h} and Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015.

12 Figures of previous reporting pericds have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reparting
period.

For Asian Hotels {(Marth) Limitad

Place: New Delhi PREETI GKNﬁ'I-?If/

Date: 12/08/2024 Chairperson and
Independent Director
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Segment Revenue, Results, Segment Assets and Segment Liahilitias

Quarter Ended Year Ended
Sr. No. Partculars 30-lune-2024] 31-03-2024 | 30-June-2023 | 31-Mar-2024

(Unaudited] | {Audited) | (Unaudited) {Audited)

{2} [E]] [} (5] (6)
1 |Segment Revenue
a. External Sales

- Hotel Business 6,160.18 8,305,653 §,274.89 29,591.65

- Power generation operations - - - -
- Real Estate Operation 53.30 53.29 55.83 217.54
Tota! (a) 6,213.48 8,358.92 6,330.72 29,809.19

b. Qther Operating Income
- Hotel Business 44,40 17277 64.49 193,38
- Power generation operations . - . -
- Real| Estate Oparation - . - -

Total (b) 44.40 172,77 64.49 193.38

Total Revenue {a+b) 6,257.88 8,531.69 6,395.21 30,002.57

Segment Expenses

- Hotel Buslness 5,261.39 6,383,62 5,413.29 24,121,94
- Power generatlon operations 20.06 20,05 2006 80.22
- Real Estate Operatlon 93.21 215.66 120.80 551.68
Total Segment Expenses 5,374.66 £,619.33 5,554.15 24,753.84

Finance cost

~ Hotel Business 2,259.93 2,263.36 1,987.27 8,749.24

- Power genaratlon cperations - - - -

- Real Estate Operation 1,149.54 1,151.00 849.06 5,229.92
Total Finance Charges 3,409.47 3,414.36 2,846.33 13,979.16

Segment Results

- Hotel Business {1,316.74) {168.58}) (1,071.18) {3,086.15}

- Power generation operations {20.06) (20,05} (20.08) {80.22}

« Real Estate Operation {1,189.45) [1,313.37) (214.03) {5,564.06)
Profit hefore Income Tax {2,526.25) {1,502.00}) {2,005.27) (8,730.43)
Incorme tax Expenses - 19.24 - 19.24
Profit After Income Tax {2,526.25) (1,521.24) {2,005.27) (8,749.67})
Segment Assets

- Hotel Business 1,54,606.29 | 1,55,166.70 | 1,52,793.02 1,55,166.70

- Power generation operations 527.55 547.82 607.98 547.82

- Real Estate Operation 14,443.35 14,580.07 14,860.66 14,580.07
Total Segment Assets 1,69,577.19 | 1,70,284.59 | 1,68,261.66 | 1,70,294,59

Segment Liabilities

- Hotel Business 1,62,927.61 | 1,63,645.01 | 1,63,256.021 1,63,645.0L]
- Power generation operations 52.90 52,90 52.90 52.90
- Real Estate Operation 6,596.68 6,596,568 4,952,74 6,596.68

Total Segment Liabllitles 1,69,577.18 | 1,70,294.59 | 1,68,261.66 | 1,70,294.59




