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STATEMENY OF STANDALONE UNAULITED FINANCIAL RESULYS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023

(L] La'k_’hg_ﬂgapt for EP5}
Standalone- s . .
Cuarter Ended Ning Months Ended Year Ended
Sr. Partieulars A bk i Gkt T AT Hrd B .
No. 31-Dec-2023 30-56pt-2023 31-Dec-2022 31-Dec-2023 31-Dec-2022 3X-March-2023
{L ) {Unaudited) {Unaudited} { ited) { dited) {Audited}
{Refer Notes Batow} .
(53] i) 18] i 14l A5l {s) (ti] d)
1 [Incowne from Operations : : . v .
5. Ravanua from Operations 7,676.27 744327 6,934.34 21,450.27 18,262,010 ] 25,577.99
b. Other Incame 3.71 {47.59)F 11724 0.6, 147.87 | _156._5_‘8
Tatal Income fram Qperations 7,679.98 | 7,395.68 | 7,051.58 21,470.88 18,408.97 25,744,57
2 [Expanses
2, Cost of Matarlals Consumead 102226 87225 |' 866,50 2,740.58 2,670.46 3,596.75
b, Employes benefits expenses 1,728.88 1,628.53 1443.57 2,8Y146 3,947.72 5,423 10
c. Financa Cost . : 3
i} Interest Expenses 4,490.37 3,165.40 2,895.55 10,561.80 845822 10,858.35
1) Loss / {galn) on farelgn currency " 0.6
g . § - X 923.13
transactions and translations 58.63 wen LEE062
d. Dapratiation and amortlzation expenses ] 551,56 555.66' 568,30 1,670.37 1,7242.97 2,305.60
e. Other expensed 2,802.63 3,418.39° 2,755.64 8,E52.09 B,555.31 11,31%,70
 Tota] Expenses _.10,594.81 © 870402 B,740.47 _28,599.31 26,4350 34,226.63
brofit/ (Loss) from ordimary activides| i |
3 . . 2128.43] 8, 8 X
k] befare exceptionsl itens and Tax (1-2) [2,913.83) {2,308.44) (1,688.84) [7,228.43) {8,025.33) (8,482.06}
Exceptional Items - - - - -
5 ;’3":";‘ from ardimary activities belare tax {2.914.83) 12,3083} {1,688.89) {r.228.03) 8,025.33) 8,482.05}
6 {Tax expense i
a. Provislon far taxation {net] - - - u - +
b, Earliar years wix provicions (written . N . B = .
hack) )
c. Provision for Deferred Tax Liabiiity /[ . B . . B .
(Asset) .
7 |Met Profit/iLots) for the period {5-6) {2.514.83) 12,308,329 (1.682,20] {7,228.43] {E025.33)] (8,482.06)
Net profit/ {luss] aterlbutable to:
8. COwners - - - - - -
b.  Non-controlfing interast - 2 - - -
8 :Jthnr ;mmprehenswe incame /| _ _ 280
expenses SN S
Other camprehensive Income R AKH]EESHRL-H\'? I:“Ey;@"aﬁ"
attributable to: BHUWALK‘ BHWALKA
g Dwners - - - o Datgi 20244
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4, Mon-controlling Interest N . o . : P - |
hens i B E " - |

m""m:z:er eomprehensive inceme for o fpeasEl eaa (1,688.89) (7,226.93) 18.02533)|. {8.474.26)
Total ather comprehensive T B : i v -
Ineavie attributabis to:
L [a. Owrers - . . - -
b. . _Non-controlilng interest - - - - -

1 Pald-up equity share capital (Face Value -
i Rs.10/- each) ]
[ 11 |Reserves {anciuding Revaluation Reservej* (26,113,76); {26,113,76) (18,580.38} {26,113.76) {1R.580.58) {26,113.76}
[ 12 |Earmings Per Share

{of Rs. 10/-each) {not annualized):
- Bastc{In Rs.) (14.23) {11.87) {8.68) (37.16} (41.25) (43.60)
. - Diluted {in Rs.) (14.28)) {11,87) 5 (B,SS!E (37.1§2 {41.25} [43.60}
* Balances for the quarter and Nine month ended December 31, 2023 and quarter ended Septamber 30, 2023 rapresents balancas as per the audived Bafance Sheet for the year ended March 31, 2023 end balances for

the quarter and tine month ended December 31, 2022 represents balances as per the audited Balance Sheet for the year ended March 31, 2022 as required by SEBI (Listing and Other Disclosure Requicements)
Regulations, 2015, .

3

1,945.33 194523 1,94533 1,945.33 1,865.32 1,945.33

£

NOTES:
1 The abova results for the quarter and nine months ended December 31, 2023 were reviewed by the Audlt Cornmittee and then approvad by the Board of Directors at thelr respective meetings hald on February
08, 2024.
2 Tha above resuits have bean prepared in t with. the Camg [Indlan Stand; Rules, 2015 [ind AS] prescribed under Section 133 of the Compantes Act, 2033 and other recognised

accounting practices and palicies to the extent applicable. The format for above results as preseribed in SEBI's Cireular CIR/CHD/CMD/15/2015 dated November 30, 2015 has been modified to comply with
requirements of SEBI's dreular dated July 5, 2016, Ind AS and Schedule (Il [Bivislon 11] to the Companies Act, 2013 i to P that ara regulrad to comply with [nd AS.

The Company operates only it one major reparabls segment, La. Hospitallty / Hotel Business. Othar business segment L2, power generation operatlons & Real Estate operations ara governed by different set of
risks and returns. However, the respective revenue streams and net profit / {loss) related to those segments are presentad though nat rmaterlat for disclosure purposes a5 sapacata reportable segment.

w

a

The figures of the quarter ended December 31, 2023 are the halancing figures batween tha figuras upto nine moath ended 31th December, 2023 & published results upto 3(th Septamter, 2023.

«

Status of Secured and Unsecured Borrowings

{a) Credit factlities avatied from Indusind Bank Limited ("BL"} amounting to Rs. 126.84 Crores as on havember 01, 2022 were essigned by IBL to M/s Exclusive Capital Limited [ECL). Presantly, the said facility has been
taken over by Y5} Investments Private Limited (W51},

(7 During the Cuarter ending December 31, 2023, the Company has raised intercorparate depasit to pay Rs. 1680,060 Lakhs towards settlement.

l

a

All the matters arising cut of the repayment of secured debt of lenders ts subjudice [n the Delhi High Court,

{d]

The Company has been unable to repay amount due to unsacured lendars ICD's) on account of non-recelpt of the approval from the secured [enders.

m

Current Status of Susiness Dperations and AbHRy ta Contlnuity as Going Comcern
The Company's financial siatements are prepared on a going concarn basls, which cantemplates the utillzation of assets and the satisfaction of oblligatons in the normal coutse of business. The operating
profitabifity far the Company is Improving signiftcantly and it will be further aided by several cost reduction measures belng adopted by tha Company. The Camaany Is in amicable discussions with Banks and
Fnangial Institutions, to resclve financial matters In the best Interest for barkers as well as sharehoiders, The Management is confident that its planned finandal sattement will enable the Campany to continue as
8 going concern.

i Gigftally signed by

AKH”—ESH ARHILESH BHUWALKA
BHUWALKA Dszrimee




~

Defarred Tax Asset & not recognised during the financlal year on additional fiming differences Following the concept of prudence, Further, Defarred Tex Assets craated till March 31, 2020 hsve not been reversed
as the Company 1s expected o genetate posiive taxable Incorme from Business / Professlan durlng FY 2023-24 which Is substantiated from the operatlona) profits mada during the current financlal year, Further,
the Management has drawn plans for fusrther Impraving profitability Including an Increase of profitzblltty through business linas such as Commertial Real Estate Sales, infusien of funds ete and settlement with the
lenders. Accordingly, recognition of any additional Deferred Tax Assat In future w.r.2 the past losses shall be dependent on achisving /impraving profitability in line with the relevant Accaunting Standards, In case
the standard is not met, the emount of Defarred Tax Asset outsending in the books of account shall he reversed,

L

Loss/{Gain) on forelgn currency transactions and translations’ {If any) under 'Finance casts' represents exchange loss / {galn} on forelgn cusrency borrowings to tha m'ctemtharthay are ragardad as an adjustment
to fnance codt as fer Para 8A{IN of Ind - AS : 24 'Bormowing Costs', .

w©

In respuct of forelgn subsidlarles, Le,, M/s Fiheline Hospltality & Consultancy Pte Ltd, [FHCPL) & M/s Lexon Hotels Venture Ltd., Maurltius {Lexon) an order for appointment of [lquidatar has been passed by the

cormpetent authority In Mauritius. As a result of the same, the Company has lost contral of these entities. Accardingly, the Company will not be prasenting Consolidatad Financlal financlal resuit for Decembar 32,
2023,

10 The Campany hag not given ary corporate guarantee for the laans avalled by fts subsidlaries as at December 31, 2023,

1t The Company has provided for Commitment charges amounting ta Rs, 2321.71 Lakhs for the periad Aprfl, 2022 to December, 2023 whieh has resuited in an etcrease n finance cost for the quarter and nine
manths ended Necember 31, 2023, However, commitment charges amourting Rs. 71352 Lakhs pertalning to tha perlod April, 2020 to Dacembar, 2023 have not bean pravided s exgense due to engolng
liigatlon with the parties & the management is confident of a favourshle outcomea in thase cases.

12 Figuras of previous reporting periods have been regroupedy reclassified wherever necessary to correspond with the figures of the cutrent reporting period.
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ASIAN HOTELS (NORTH) LIMITED
{Cwhners of Hotel Hyatt Regency Delhi)
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Segment Revenue, Restlts, Segment Assets and Segiment Liabilities

AKH
BHU

— ) {n Lalths)
[ Quarter Ended Nlpe Months Ended
St, No. Particulars 31-Dec-2023 | 30-50p-2023 | 31-Dec-2022 | 31-Pac-2023 [ 31-Dac-2022
5 _{Unaudited) | (Unaudited} | {Unaudited) | - (Unaudited) | (Unaudited)
o {2} (3] LB ) {6) NiNE
1 |Segment Revenue o
8, External Sales
- Hotel Business 7,640.73 7,370.40 6,878,50 21,286.02 18,102.50 |
- Power generation aperatlons W - - n wo
- Real Estate Operation 35.54 72.87 _ 5584 169.25 | 15960
Total {a) 767627 | ~ 744327 6,934.34 21,450.27 | 18,262.10
b, Other Operating Income f [
- Hotel Businass 3,71 147 .59}, i17.24 20,61 147.87.
«Paower generation operatlons " " P M N
oz Rea) Estate Operation - - F -] [
|Totarfe . 371 (47.59) 17,24 20,61 147,87
Total Revenuelath) 7,679.08 | 7,395.68]  7,05L,58 "Z1470.88 | 18,409.97
2 iSepment Expenses :
- Mote! Business 597241} 6,352.62 5,498.,42 17,738.31 16461,77 |
~ Power generatlon operatlons 20,06 20,05 20,55 60,17 60.68
-RealEstata Operation 11197 108,25 119,14 | 336.021 39402
Total Segiment Expe:_'lses 6,104,494 6,475.92 5,638,11 18,134.51:_! 16,916.47
3  |Finance cost
~ Hotel Business 2,223,45 2,265.15 1,890,76 6,485,88 6,126,28
~ Power generatlon operations - « B . .
- Real Estate Operation 2,266.92 | 962,94 1,211,60 _Aa07892 |  3,392.56
Total Finance Charges 4490,37 |  3,228.09 3,102,36 10,564,80 9,518,84
4 |5egment Resuits 7 :
- Hotel Business {55142} {1,294.96} {393.44) {2,917.56)]  (4,337.68)
- Power generation operations (20.06} {20.05) (20.55) {60.17) {£0.68}
- feal Estate Operation {2,343.35) (9933250 (4,274.90) (4,250.69)|  (3,626.07)
5  |Prafit before Incoma Tax (2014841  (2,308.34)] 11,688.85) (7,228.43)| {8,025.33)
6 |Income tax Expanses “ - - -
7 |Profit After Income Tax {2,914.84) (2,308,34) [1_,688.89] (7,228.43} {8,025.33}
8 |Segment Assets
- Hotel Business 154,506,07 153,473.69 | 141,625.18 154,506,06 | 141,625.18
- Power generation operations 567.87 58793 848,10 567.87 | 848,10
- Real Estate Operation 14,747.20 14,783.26 14,358.57 14,747.20 ; 14,358.57
Total Segment Assets 169,821.14 | 168,8944.88 | 15663184 [  169,821.13 | 156,631.84 |
9 [Segment Liahllities
- Hotel Business 164,685.48 163,823.55 151,489.42 164,685,47 | 151,489.42
- Power generatlon aperations | 52,80 52.90 §7.90 52.90 §7.50
.+ Real Estate Operatlon 5,082.77 4,968.43 5,044.82 5,082.77 £,044.52
Tatal Seprvtent Liabillties . 169,821.14 | 168,844.88] 156,631.84 | 160,82013 [ 156,631.84

5 Digltally slgned by -
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