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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2022

{In Lakhs except for EPS)

Standalone Consolidated
Qqarter Ended Mine Months Ended Year Ended Quarter Ended Nine Months Ended Year Ended
Sr, Particulars
No. 31-Dec-2022 | 30-Sept-2022 | 31-Dec-2021 | 31-Dec-2022 | 31-Dec-2021 | 31-March-2022 | 31-Dec-2022 | 30-Sept-2022 |.31-Dec-2021 | 31-Dec-2022 | 31-Dec-2021 | 3i-March-2022
{Unaudited) | {Unaudited) {Unaudited) (Unaudited) [Unaudited) {Audited) (Unaudited} | (Unaudited) | (Unaudited} | (Unaudited) | {Unaudited) {Audited)
{Refer Notes Below)
{1) (2} (3) ad] {5) (&) 7} {8) [E)] (10) (11) . {12) {13) (14)
1 |income from Operations - )
a. Revenue from Operations 6,934.34 5,082.38 4,706.86" 18,262.10 9,480.68 *13,052.54 £,534.34 5,982.38 4,706.86 18,262.10 9,480,68 13,052.54
b. Other Income 117,24 16.67 51.57 147.87 304.55 - 409.12 117.57 38.05 51.57 169.58 304.55 424.59
Total Income from Operations 7,051.58 5,992.05 4,758.43 18,469.97 5,785.23 13,461.66 7,051.91 6,020,43 4,758.43 18,431.68 9,785.23 13,477.13
2 |Expenses
& Cost of Materials Consumed 866.60 1,012.26 781.66 2,670.46 1,626,552 2,158.71 866.61 1,042.25 781,65 2,670.46 1,626.51 2,158.71
b. Employee benafits expenses 1,443.57 1,284.29 1,150.47 3,947.72 2,889.60 4,075,57 1,443.57 1,284.29 1,150.46 3,947.72 2,589.68 4,075.57
¢. Finance Cost
I} Interest Expenses 2,891.65 2,808.25 2,322,15 8,458.22 6,885.86 0,878.21 2,891.65 2,808.25 2,322.15 8,458,22 £,885.86 9,878.21
il) Loss / {gain) on foreign currency
210.71 K R 1,060.62 . 1,101, . ; E
transactions and translations 53544 7.82 * 595 60 101.06 21071 53544 7.82 1,060.62 595.60 1,101.06
d. Depreciation and amortization 568.3¢ 583.27 813.78 1,742.97 1,612.49 2,510,955 568.30 58328 813.78 1,742.57 1,612.49 2,510,865
e. Cther expenses 2,759.64 2,7(_58.49 1,712,323 8,555.31 4,352.85 6,218.31 .2,759.83 2,780.49 1,711.89 8,567.49 4,366.22 6,236.69
Total Expenses 8,740.47 8,992.00 6,788.21 26,435.30 18,063.01 25,942.81 8,740.66 9,003.99 6,787,785 26,447.49 18,076.36 25,961,20
3 [Profit/ (Loss) from owdinery activities (1,682.80)  (2,992.95) (2,029.78)|  i8ces.33) (8,277 ‘781 uzas11s)|  (,e88.75)|  (298356)|  20203n] 801581 8,291.13
hafore exceptional items and Tax (1-2) e e e o e o T e e 015.81) (8,29.13] 12,484.07)
4 |Exceptional Items } - - - ’ - - - - 457.31 - 32,595.38 32,898.95
fi inary activities before t
5 F;i;‘ from ordinary activities before tax| * ) cog oorl  (2,002.95) (2,020.78)|  (8,025.33) (8,277.78) (12481.15)|  (1,688.75)  (2983.56)  (2,486.63)  (8,01581) (40,886.51) 145,383.01)
6 |Tax expense
a. Provision for taxation (net) - - - - - - - - - - - -
b. Earlier years tax provisions i ) R ) ) )
(written back) ) i i ) ¢.30
¢. Provision for Deferred Tax Liability ) ) } ) ) )
J (Asset) | R _ )
7 - |Net Profit/{Loss) for the periad {5-6) (1,688.89)|  (2,992.95) {2,029.73) {8,025.33) (8,277.78) (12,481.15) (1,688.75) (2,983.56) {2,486.63) (8,015.81)|  (40,886.51) {45,383.31)
Net profit / (loss) attributable to:
a. Owners - - - - - N {1,688.76) (2,984.63) {2,409.29) {8,015.89) (37,967.95) [42,537.07)
b. Non-controlling intérest - - - - - - 0.01 1.07 (77.34} 1.08 (2,918.56) (2,846.24)
g [Other comprehensive income - 50113 50113 141 - - 501.13 - A ara1

{expenses)

5 (MR
AN




Other comprehensive income
attributable to:
a. Owners - - - - - - . - - . a1.41
b. Non-controlling Interest - - - - - - - . . . .
9 II:’:“;E;::;” comprehensive income forl 1y cegag)l (200205  (LS2865)  (8,025.33) 777665  (1243074)  (168875)  (298356)  (L9mssef  (8,01581) (40385.38)  i45341.90)
Total other comprehensive
income attributable to:
2. Owners - . - - . ,688.76)  (2,984.63)|  (z000.29)] (801688} (37.967.95) (#2,495.56)
b. Non-contrelling interast - - - -- - 0.01 1.07 [77.34) 1.08 (2,518.56) (2,846.24)
10 :'i;;'p;g:;t" share caphal {Face Value 1,945.33 1,945.33 1,945.33 1,945.33 1,545.33 1,945.33 1,945.33 1,945.33 1,945.33 1,345.33 1,945.33 1,94533
11 |Reserves {excluding Revaluation (i8,580.38)|  (18,580.38) 7,081.47)| (1858038 [7,081.47) 1sse0.38)| (1950293) (1950283  (1397.23) (1950293)|  (1357.22) (15,502.93)
12 |Earnings Per Share - :
(of Rs. 10/- each) {not annualized): ‘ )
- Basic {In Rs.) 18.68) (15.38) (10.43) (a1.25) {42.55 164.16) (8.58) (15.34] (12.78) {41.21) (210.18) (233.29)
- Diluted {in Rs.) {3.68) [15.39) (10.43} {aL.25) {42.55) {54.15) {8.68) (15.34) {12.78] {4121} {210.18)] . (283.29)

* malances for the quarter and nine months ended December 31, 2022 and quarter ended September 30, 2022 reprasents balances as per the audited Balance Sheet for the year ended March 31, 2022 and balances for the quarter and nine months ended December 31,
.2021 represents balances as per the audited Balance Sheat for the year ended March 31, 2021 as raquired by SEBI (tisting and Cther Disclosure Requirements) Regulations, 2015

NOTES: . . .

1 The gbove rasults for the quarter and nine months ended December 31, 2022 were reviewed by the Audit Committee and then approved by the Board of Directors at their respective meetings held on February 10, 2023,

2 The above results have heen prepared in aceordance with the Companies [Indian Accounting Standards] Rules, 2015 [Ing &S] prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent apglicable,
The format for above results as prescribed In SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been madified to comply with requirements of SEBI's circular dated July 5, 2016, Ind AS and Schedule I [Division |i] to the Companies Act, 2013
applicable to companies that are requirad to comply with Ind AS. '

3 The Company operates only in one major reportasle segment, i.e. Hospitallty / Hotel Business, Other business segments1.e. power generation operations & Real Estate operations are governed by different set of risks and returns. However, the respective revenue
streams and net profit / {loss) related to those segments though not material for disclesure purposes as separate repartable segmant, but, as per condition laid down by Lenders of the Company InOne Time Restructuring (OTR) Scheme requires a separate disclosure.
Accordingly, in compliance with conditions laid down by the said [enders, the Company has done Segment raporting for Hospitality / Hotel Business, power ganeration operations & Real Estate operations.

4 The standalone and consclidated figures of the quarter ended December 31, 2022 {(and December 31, 2021) are the balancing figures betwesn the unaudited figures in respect of the nine months ended upte December 31, 2022 {and December 31, 2021}and the
published unaudited figures of the half year ended September 30, 2022 (and September 30, 2021).

5 Asafallout of the COVID-13 In india in April 2020, the RBI had issued Resolution Framework fer One Time Restructuring ("OTR"). In accordance to the same, the financial institution lenders entered into a Inter-Craditor Agreement on December 10, 2020 invoking the
resolution process, The OTR is for obtaining extension in repayment of principal, reduction In Interest rates and conversion of accrued interest into Funded Inferest Term Loans {"FITL").

6 Asper Yes Bank Limited, the OTR Is consldered as not implemented. This issue is sub-judice hefore the High Court of New Delhl, Howaver, the Company states that the OTR Is implamented as per the August 2020 resoluticn frameworic of RBI. The banks have not

- given NOC for sale of CRE as per the terms of the OTR. Without prejudice to the rights of the Company regarding the status of OTR, the lender banks held in the month of September 2022, the management presented revised propesals to the lenders. The lender hanks
during the meeting agteed to consider the same, The lender banks and the Company have agreed to a 10% cut back which will be adjusted against the principal outstanding as of March 01, 2020. The Company does not expect any material issues arising from the
same on the cash flows of the Company.

7 The Company has been unable to repay Installments due till Dacember 31, 2022 amounting te Rs. 11,158.13 Lakhs (in aggregate for all banks taken together) 8 Interest payment amounting to Rs. 5,686.53 Lakhs (in aggregate for all banks taken togethar) as per OTR
Sanction letter issued by the respective banks on account of inahility to monetize CRE Assets located in hotel premises. As per the management, the delay has been due to non-receipt af NOC for such sale from the lender banks despita several reminders.

& Yes Bank Limited had issued "Loan Recall Cum- Guarantee Invoeation Netice" dated February 17, 2022 & demanded that the Company should repay entire Term loan, Interest Funded Term Loans & Overdraft facilities, In addition, the Bank also invoked the Fixed

Deposits provided by Asian Holding Private Limited (Rs. 500 Lakhs) and has exercised pledge on shareholding of Mr. Shiv kumar Jatia, entities controlled by him, Asian Holding Private Limited & Cther group Companies (total amounting to 7.29%} in the Company.

The Company has challenged this action in Delhi High Court & that the Hon'ble High Court has granted stay en "Laan Recall- Cum- Guarantee Invocation Notice” vide Grder Dated 24/02/2022. As per Clause 6.2 of the Intercreditar Agreement signed between the
lenders dated 6th August 2020, the Resclution Plan, that is approved by the Majority Lenders, shail be final and binding on all the Lenders (each Lender agress and undartakes to be bound by the approved Resolution Pian and to the reso@@; rgeass and its

consequent implementation that has been approved by the Majority Lender(s). In accordance with this Agraement and the August 6, 2020 Framaworlk, the Lenders have agreed that, except as provided in Clause 11,4, they shall not ‘miﬁ;}aft <l ;
proceedings (including proceedings under [BC) against the Borrower or any other Person that may leapardise the successful implementation of the Resolution Plan in accordanie with the terms of such Resolution Plan, As the future gyted

the Inter Craditor Agreement as stated abowve, the company has accounted all Credit Facilities of Yes Bank Limited as-per OTR sanctloned letter dated June 07, 202.1. /

Similar "Loan Recall Notice” have been raceived from all othar lenders also. The Company is confldent that since the Toan recali notices recalved from other banks are on similar grounds as the one received fram Yes Bank for which
from the Hon'ble Delhi HC, the Company will be abie to obtain stay on others also.
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Assignment of Borrowlings of the Company
Credit facilittes availed from Induslnd Banic Limited ("(BL"} amuuntmg toRs. 126.84 Crores as on November 01, 2022 have heen assigned by IBLto M/s Exclusive Capital L|m1ted pursuant to the assignment agreament dated December 28, 2022,

Credit facilifies availed from Yes Bank Limited ["YBL") as on November 30, 2022 have been assigned by YBL to JC Flower Asset Reconstruction Pyt Ltd. pursuant to-the assignment agreemant dated December 16, 2022. The Company has challenged the said
assignment and the matter is currently sub-judice; interest on such loans has been provided accordingly withdut taking into effect the said assignment.

Status of CRE Salas
The Company had proposed sale of Rs, 72.35 Crore from the CRE compaonent which could not be realized due to the non-receipt of the NOC from the lendars. Campany had requested for the formal NOC from Banks vide letters dated March 14, 2022 {duly
acknowledged by the Banks on March 29, 2022), however, no NOC was recebved except from Bank of Maharashtra, desplte repeated remmders Fraviously also, the Company received advance towards the Sale of CRE, however, the amounts had to be returned dua

to the non-receipt of the NOC from the lenders,

Cutrent Status of Buslness Operations and Ability to Continuity as Going Concern

The COVID-19 outbreak and subsequent nationwide restrictions had adversely impacted the business operations till financial year endad March 81, 2023 in terms of reom occupancy as well as foad, beverages and wther Income of Hotel "Hyatt Regancy Deih” owned
by the Company. Further, Commercial Real Estate Sales {"CRE") activiiy of the company had also eome to halt during this period. Asa result, there were severe cash flows mismatch which had impacted the financial performance and liquidity position of the company.
Due to the above reasons and alsa due to creation of Provision of Diminution Inthe Valua of Investment in the subsidiary in FY 2020-21, the net worth of the Company as at December 31, 2022 has continued to be hit. ’

| line with the One Time Restructuring which was approved by the majority of the lenders, the Company was required to infuse funds in the Company through CRE Sales and further equity infusion, Howaver, the Company was unable to achieve the same due te non-
receipt of NOC from the lenders and recall of loan by one of the lendar’s which prevented equity infusion. The management is confident of resolving the issues with the lenders soon so that the NOC will be given and the Company will be able to infuse the required
funds through CRE Sales and equity infusion, Further, future acceptance by the lender banks to revised proposals and timely implementation of the same by the lenders will ba crucial for the Company.

The management further opines that the resumption of scheduled international fiights by the Indian Government starting March 27, 2022 and seamless travet for the vaceinatéd passengers from major inbound tourism countries will have a positive impact going

farward. The Company alveady is witnessing rapid rebound Inintérnational tourist arrivals and uptake in Events and MICE segient In nine months ending Decamber 31, 2622 and that the operating profitability is improving significantly and it will ba further aided by
several cost reduction measures being adopted by the Company. These factors and expected future mpmvement in business operations will be eritical for the Company to continue as Going Concern.

Loss en foreign currency transactions and translations' {if any) under 'Finance costs' represents loss on forelgn currency borrowings to the extent that they are regarded as an adjustment to finance cost as per Para 6{e) of Ind - AS: 23 'Borrowing Costs'.

There ara na finandial transactions In subsidiarles (Fineline Hospitality & Consultancy Pte Ltd.and Lexon Hotel Yentures Ltd.) for the period from October 01, 2022 to December 31, 2022,
The Company has not given any corporate guarantee for the ioans availed by its subsldiaries under consolldation as at December 31, 20272,

Figures of pravious reporting periods have been regrouped/ reclassified wherever necessary to correspond with the figures of the current reporting period,

Fer Asian Hotels (Morth) Limited

Amritesh latia

Date:10/02/2023 ' ) Chairman & Managlng Director

DIN - 02781300
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Segment Revenug, Results, Segment Assets and Segment Liabilities

{in Lakhs)
Quarter Ended Nine Manths Ended
Sr. No. Particulars 31-Dec-2022 ;| 30-5ept-2022.| 31-Dec-2021 | 31-Dec-2022 3i-Dec-2021
{Unaudited} | {Unaudited) | {Unaudited) | [Unaudited) (Unaudited}
7 (2} 3) (9 (5) (6} £4]
1 |Segment Revenue
a. External Sales
- Hotel Businass 5,878.50 5,928.98 4,637.31 18,102,50 'g,253.11
- Power generation operations - - - : - 33,79
- Real Estate Operaticn 55.84 53.41 59.55 159.60 173,77
Total {a) 6,934.34 5,982.39 4,706.86 18,262,10 9,480.67
b. Other Operating Income
- Hotel Business © 117,24 16.56 5157 147.87 304,55
- Power generation operations - - - - -
- Real Estate Operation - - - - -
Tatal (b} 117.24 16.66 51.57 147.87 304.55
Tatal Revenue [a+h) 7,031,538 5,999.05 4,758.43 18,409.97 9,785.23
2 Segment Expenses
- Hotel Business 5,498.42, 5,515.50 4,338.17 16,461.77 10,198.23
- Power generation operations 20.55 19,57 18.81 60.68 89.54
- Real Estate Operation 119.14 112.26 101,29 394.02 293,70
Total Segment Expenses 5,638.11 5,648.33 4,458.26 16,916.47 10,581.57
3 [Finance cost
- Hotel Business 1,890.76 2,204.74 141876 6,126.28 5,234.72
- Power generation aperations - - - - -
- Real Estate Operatlon ) 1,211.60 1,138.92 911.19 3,392.56 2,246,72
Total Finange Charges 3,102.36 3,343.67 2,328,085 9,518.83 7,481.44
4 Segment Results -
- Hotel Business {393.43) {1,775.60) {1,068.05) (4,337.68) (5,875.29)
- Power generation operations {20.55} (19.57} [18.81) {60.58) {35.85)
- Raal Estate Operation (1,274.90) [1,197.78} (942.93) (3,626.97) (2,366.65)
5 Profit before Income Tax {1,688.89) [2,992.95) (2,025.78) (8,025.33) (8,277.78)
6 |Incometax Expenses - - - - . -
7 |Profit After Income Tax {1,683.89) (2,992.95) (2,029.78) (8,025.33) (8,277.78)
8 |Segment Assets
- Hotel Businass 141,625.18 140,128.62 149,314.55 141,625.18 149,314.55
- Power generation operations 648.10 668.15 749,85 648.10 749.85
- Real Estate Operation 14,358.57 15;159,06 6,478.22 14,358.57 6,478.22
Total Segment Assets 156,631.84 155,995,83 156,542.61 156,631.84 156,542.61
9 |Segment Liabilities )
- Hotel Business 151,489.42 150,831.94 149,766.42 151,459.42 14%,766.42
- Power generaticn operations 97.90 57.30 104.77 97.90 154.77
- Real Estate Cperation 5,044.52 4,566.00 6,581.43 5,044,52 6,581.43
Total Segment Liahillties 156,631.84 |. 155,995,83 156,542.61 156,631.84 156,542.61




