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CHANDRASEKARAN ASSOCIATES®

COMPANY SECRETARIES

Scrutinizer's Report on remote e-voting and voting by ballot at the Annual
General Meeting

The Chafrman
36" Annual General Meeting of the Equity Shareholders of
Asian Hotels (North) Limited

Date of Meeting: August 10, 2017

Day of Meeting: Thursday

Time of Meeting: At 11:30 a.m.

Venue of the Meeting: Regency Ball Room, Hyatt Regency Delhi, Bhikaiji Cama Place,
M. G. Marg, New Deihi - 110066

Dear Sir,

I, Dr. S. Chandrasekaran, Senior Partner of M/s. Chandrasekaran Associates, Company
Secretaries having its office at 11F, Pocket IV, Mayur Vihar, Phase-I, New Dethi-110091,
was. appointed as Scrutinizer of M/s. Asian Hotels (North) Limited (“*Company”)for
remote e-voting and voting by ballot at the 36 Annual General Meeting (“the
Meeting”)in respect of the below mentioned resolutions considered at the Meeting of the
Equity shareholders of the Company as per notice dated May 27, 2017.

The Notice dated May 27, 2017 convening the Meeting was sent to the shareholders on
July, 12, 2017 in respect of the proposed resolutions considered at-the Meeting of the
Equity Shareholders of the Company held on August 10, 2017,

The Company has availed the remote e-voting facility offered by Karvy Computershare
Private Limited (“Karvy”) for conducting.e-voting by the sharehoiders of the Company.

The remote e-voting period remained open from Monday, August 07, 2017 (9:00 am)
and concluded on Wednesday, August 09, 2017 (5:00 pm).

Further, the Chairman announced the poll at the Meeting for the Shareholders who
attended the meeting but have not cast their vote earlier through remote e-voting.

The shareholders holding shares as at the close of business hours on Friday, August 04,
2017(Cut-off date) were entitled to vote on the proposed resolutions as set out in the
Notice of the Meeting of the Company, and their shareholding as on that date has been
reckoned with for the purpose of arriving at the result of the remote e-voting and ballot
at the Meeting,

11-F, Pocket-IV, Mayur Vihar Phase-l, Delhi-110 081.
Phone : 2271 0514, 2271 3708, E-mail : info@cacsindia.com, visit us at : www.cacsindia.com
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After the time fixed for voting through poll at the Meeting venue, i.e. between 11.45 AM
to 12:15 PM, ballot boxes kept for polling were locked in my presence with due
identification marks placed by me.

The locked bailot boxes were subsequently opened in my presence and poll papers were
diligently scrutinized. The poll papers were reconciled with the records maintalned by
Karvy Computershare Private Limited, Registrar and Transfer Agents of the Company
and the authorizations/proxies lodged with the Company.

Subsequently, the e-voting module was unblocked on August 10, 2017 around 12:46 PM
in the presence of two witnesses, Mr. Shashikant Tiwari R/o, C-242A, Pandav Nagar,
Delhi-110092 and Ravi Kumar Mishra R/o 3™ Floor, D-39, Street No-2, Laxmi Nagar,
Pelhi~-110092 who are not in the employment of the Company. They have signed below
in confirmation of the votes being unblocked in their presence.

- el
/ . Lﬁ.w/b
o
Shashikant Tiwari Ravi Kumar Mishra

The Register of Voting, i.e. vote cast through remote e-voting and voting through poil at
Meeting is marked as Annexure-A.

The votes cast through poll and remote e-voting which were incomplete and/ or
otherwise found defective have been treated as invalid.

The Management of the Company is responsible to ensure compliance with requirements
of the Act and rules made there-under relating to poll and remote e-voting on the
resolutions contained in the Notice of the Annual General Meeting.

My responsibility as scrutinizer for the poll and remote e-voting is restricted to making a
scrutinizer report of the votes cast in favour or against the resolution.

Based on the data downloaded from official website of Karvy for the e-voting process
and further based on the votes cast through poll at the Meeting, we now submit our
consolidated report (e-voting and Poll) as under:
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1. The result of the voting as per aforesaid Register is as under:

Continuation........................

Item No. 1: Adoption of the Audited Stand-alone and Consolidated Financial
Statements of the Company for the financial year ended 31° March, 2017
(Ordinary Resolution)

"RESOLVED THAT the audited Stand-alone Financial Statements of the Company for
the financial year ended 31% March, 2017, including the Balance Sheet as at 31t March,
2017, the respective Statements of Profit & Loss and Cash Flow for the yvear ended as on
that date, and the accompanying Notes thereto, along with the Auditors’ Report and
Directors’ Report thereon, be and are hereby received, approved and adopted.

RESOLVED FURTHER THAT the audited Consolidated Financiai Statements of the
Company for- the financial year ended 315 March, 2017, including the Consolidated
Balance Sheet as at 31% March, 2017, the respective Consolidated Statements of Profit &
Loss and Cash Flow for the year ended as on that date, and the accompanying Notes
thereto, along with the Auditors’ Report thereon, be and are hereby received, approved
and adopted,”

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number % of
of Number Number members | of votes | total
members ;| of shares | of valid | voted in | cast by | number
voted held by | votes. favour of | them of valid

them Resolution vaotes
cast

e-Voting 19 14100825 | 14100825 18 14100815 | 100.00
Physical 57 394% 393%* 51 320 81.42

Ballot

Total 76 14101219 | 14101218 69 14101135 | 100.00

*Out of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares.

b) Votes against the resolution:

Particulars | Number | Total | Total Number of | Number |%  of
of Number of | Number of | members | of votes | total
members | shares valid voted cast by | number
voted held by | votes against them of valid

them the votes
Resolution cast
a-Voting 19 14100825 | 14100825 1 10 0.00
Physical 57 394 393 5 68. 17.30
Ballot
Total 76 14101219 | 14101218 6 78 0.00
c} Invalid votes:
Particulars Total number of members Total number of
whose votes were declared invalid votes cast by them
e-voting 0 0
Physical Ballot 1 1
Total 1 1




CHANDRASEKARAN ASSOCIATES

Continuation

Item No. 2; Re-appointment of Ms. Anita Thapar (DIN: 02171074) who retires
by rotation and being eligible, offers herself for re-appointment(Ordinary

Resolution)

"RESOLVED THAT Ms. Anita Thapar (DIN: 02171074}, who retires by rotation and
being eligible, offers. herself for ré-appointment, be and is hereby re-appointed as a
director of the Company, liable to retire by rotation in terms of Section 152(6) of the
Companies Act, 2013.7

a) Votes in favour of the resolution:

Particulars { Number | Total Total Number of | Number % of
of Number Number members | of votes | total
members | of shares | of valid | voted - in i cast by | number
voted held by | votes favour of | them of valid

them Resolution votes
cast

e-Voting 19 14100825 | 14100825 18 14100815 | 100.00
Physical 57 394 393* 48 175 44.53

Baliot

Total 76 14101219 | 14101218 66 14100990 | 100.00

*Out of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares,

b} Veotes against the resolution:

Particulars | Number | Total Total Number of | Number | % of
of Number of | Number of | members | of votes | total
members | shares valid voted cast by | number
voted held by | votes against them of valid

them ' the votes
Resolution cast
e-Voting i9 14100825 14100825 1 10 0.00
Physical 57 394 353 8 213 54.20
Ballot
Total 76 14101219 | 14101218 9 223 0.00
¢) Invalid votes:
Particulars Total number of members. ‘Total number of
whose votes were declared invalid votes cast by them
e-voting 0 0
Physical Ballot 1 1
Total 1 1
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Item No. 3: Ratification of appointment of Auditors and fixation of their
remuneration(Ordinary Resolution)

"RESOLVED THAT pursuant to Sections 139, 142 and other applicable provisions, If
any, of the Companies Act, 2013 read with the Companies (Audit and Auditors) Rules,
2014, as amended or re-stated from time to time, and the resolution passed by the
shareholders in the 34" Annual General Meeting held on 21 September, 2015,
appointing the Statutory Auditors named herein from the conclusion of that meeting till
the conclusion of the 39" Annual Generai Meeting, the appointment of M/s. Dhirubhai
Shah & Doshi, Chartered Accountants, Ahmedabad (Firm Registration No.:
102511W) as Statutory Auditors of the Company, who being eligible have offered
themselves for ratification of their appointment, be and is hereby ratified to hold office
from the conclusion of this annual general meeting till the conclusion of the 39" Annual
General Meeting of the Company, at such remuneration as may be fixed by the Board of
Directors of the Company.”

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number Number members | votes cast | total
members | of shares | of valid | voted in by them number
voted held by ! votes favour of of valid

them Resolution votes
: cast
e-Voting 19 14100825 | 14100825 18 14100815 | 100.00
Physical 57 394%* 393% 51 320 81.42
Baliot
Total 76 14101219 | 14101218 69 14101135 | 100.00

*Qut of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares and 1
Shareholder holding 1 Share have not exercised his vating right,

b) Votes against the resolution:

Particulars | Number | Total Total Number of | Number | % of
of Number of | Number of | members | of votes | total
members ;| shares valid voted cast by | number
voted held by | votes against them of valid

them the votes
Resolution cast

e-Voting 19 14100825 14100825 1 10 0.00
Physical 57 394 393 4 67 17.05

Ballot :
Total 76 14101219 | 14101218 5 77 0.00

¢) Invalid votes:
Particulars Total number of members Total numbeir of

whose votes were declared invalid votes cast by them

e-voting 0 g
Physical Ballot. 1 1
Total 1 1
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Continuation

Item No. 4: Appointment of Mr. Amritesh Jatia (DIN: 02781300) as Director
{Ordinary Resolution)

"RESOLVED THAT Mr. Amritesh Jatia (DIN: 02781300), who was appointed as an
additional director of the Company and whose term expires under Section 161(1) of the
Companies Act, 2013 (the Act) at the ensuing Annual General Meeting, and in respect of
whom the Company has received a notice in writing along with the requisite deposit
under Section 160 of the Act from a member proposing his candidature for the office of
director, be and is hereby appointed as a director of the Company, liable to retire by

rotation.”

a) Votes in favour of the resoclutiopn:

Particulars | Number | Total Total Number of | Number of | % of
of Number Number members | votes cast | total
members | of shares | of valid { voted in | by them number
voted held by | votes favour of of valid

them Resolution votes
cast

e-Voting 19 14100825 | 14100825 18 14100815 100.00
Physical 57 394* 393% 49 315 80.15

Ballot

Total 76 14101219 | 14101218 67 14101130 | 100.00

*Out of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares.

b) Votes against the resolution:

Particulars | Number | Total Total Number of | Number % of
of Number of | Number of | members of votes | total
members | shares valid voted cast by | number
voted held by | votes against them of valid

them the votes
Resolution cast

e-Voting 19 14100825 14100825 1 10 0.00
Physical 57 394 393 7 73 18.58

Ballot

Total 76 14101219 | 14101218 8 83 0.00

c) Invalid votes:
Particulars Total number of members Total number of

whose votes were declared invalid votes cast by them

e-voking 0 0
Physical Ballat 1 i
Total 1 1
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Item No. 5: Appointment of Mr. Ranjan Kishore Bhattacharya (DIN:00331394)
as an Independent Director{Ordinary Resolution)

"RESOLVED THAT Mr. Ranjan Kishore Bhattacharya (DIN: 00331394) who had
submitted a declaration that he meets the criteria of independence as provided in
Section'149(6) of the Companies Act, 2013 (the Act) and was appointed as an additional
director acting in the capacity of an independent director of the Company under Section
161(1) of the Act and, subject to the approval of the shareholders at the ensuing annual
general meeting, was also appointed as an Independent Director for a term of five
consecutive years, and in respect of whom the Company has received a notice under
Section 160 of the Act from a shareholder proposing his candidature for the office of
director, be and is hereby appointed as an independent director of the Company
pursuant to the provisions of Sections 149, 152 and other applicable provisions, if any,
of the Act and rules made there-under, read with Schedule IV to the Act, ds amended or
re-stated from time to time, to hold office for a term of five consecutive years from 5%
February, 2017 to 4™ February, 2022.”

a)Votes in favour of the resolution:

Number of

Particulars | Number | Total Total Number of | % of
of Number Number members | votes cast | total
members | of shares |of valid | voted in| by them nhumber
voted held by ; votes favour of of valid

them Resolution votes
cast
e-Voting 19 14100825 | 14100825 18 14100815 100.00
Physical 57 304* 393%* 49 315 80.15
Ballot
Total 76 14101219 | 14101218 67 14101130 | 100.00

*Out of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares and 1
Shareholder holding 1 Share have not exercised his voting right.

b} Votes against the resolution:

Particulars | Number | Total Total Number of | Number % of
of Number of | Number of | members of votes | total®
members | shares valid voted cast by | number
voted held by | votes against them of valid

them the votes
Resolution cast
e-Voting 19 14100825 14100825 1 10 0.00
Physical 57 394 393 6 72 18,32
Ballot
Total 76 14101219 | 14101218 7 82 0.00

¢) Invaiid votes:

Particulars Total number of members Total number of
whose vetes were declared invalid votes cast by them

e-voting 0 0

Physical Bailot 1 1

Total 1 1
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Item No. 6: Re-appointment of Ms. Anita Thapar (DIN: 02171074) as whole-
time director for another term(Ordinary Resolution)

"RESOLVED THAT in pursuance of Sections 196, 197, 198 and other applicable
provisions including Para A and other terms of Section II of Part II of Schedule V to the
Companies Act, 2013 (the Act) read with the Articles of Association of the Company, the
Company do hereby approve the re:appointment of Ms. Anita Thapar(DIN: 02171074) as
a whole-time director of the Company for a further term beginning 28" May, 2018 to
31% March, 2021, responsible for the administration and corporate co-ordination
functions, and designated as Executive Director - Adrministration & Corporate Co-
ordination, liable to retire by rotation, on such remuneration and other ferms and
conditions as are detailed below:

Remuneration for the period/year

(Amount in Rupees)

Particulars/Period 28.05.2018 | 01.04.2019 to | 01.04.2020 to
to 31.03.2020 31.03.2021
31.03.2019
Salary 10,48,355 14,28,300 16,42,560
Perquisites
House Rent Allowance @ 60% of the 6,29,013 8,56,980 5,85,536
Salary
Special Allowance 2,53,225 3,45,000 3,986,750
Personal Pay 87,363 1,19,02 1,36,880
5

Ex-gratia equivalent to 20% of 2,09,671 2,85,660 3,28,512
Salary
Premium towards Group Medical / 42,205 50,000 50,000
Personal Accident Insurance Policy
Car with driver for use on 33,426 39,600 39,600
Company’s business -~ Perquisite
value
Total 23,03,258 31,224,565 35,79,838

Other Benefits

Employer's Contribution to Provident Fund @12% of the Salary in accordance with the
Company's policy.

Gratuity shall be payable at the rate of 15 days’ salary for each completed year of service
in-accordance with the Company’s policy.
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RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby
authorized to do all such acts, deeds and things as may be required, considered
necessary or incidental thereto, and to settle any question(s), difficulty(s) or matter(s)
that may arise in interpretation, implementation or execution of the intent of the
aforesaid resolution and to seek and obtain requisite consents and/or approvals, as the
Board of Directors may deem fit and appropriate to give effect to the ahove.

a) Votes in favour of the resolution:

Particulars | Number | Total Total Number of | Number of | % of
of Number Number members | votes cast ] total
members | of shares | of valid | voted in by them number
voted held by | votes favour of of valid

them Resolution votes
cast
e-Voting 19 14100825 | 14100825 18 14100815 | 100.00
Physical 57 394* 393* 49 315 80.15
Ballot
Total 76 14101219 | 14101218 67 14101130 | 100.00

*0ut of these Shares 1 Shareholder holding 10 Sharas partially voted for 5 Shares.

b} Votes against the resclution:

Particulars | Number | Total Total Number of | Number | % of
of Number of | Number of | members | of votes | total
members | shares valid voted cast by | number
voted held by | votes against them of valid

them the votes
Resolution cast
e-Voting 19 14100825 | 14100825 1 10 0.00
Physical 57 394 393 7 73 18.58
Ballot
Total 76 14101219 | 14101218 8 83 0.00

¢) Invalid votes:

Particulars Total number of members Total number of
whose votes were declared invalid votes cast by them

e-voting 0 0

Physical Ballot 1 1

Total 1 1
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Item No. 7: Authorization for making further Investments by acquiring
securities by way of subscription, purchase or otherwise, the securities of any
other body corporate, up to a sum not exceeding Rs. 250 crore over and above
the existing investments in pursuance of Section 186 of the Companies Act,
2013(Special Resolution)

"RESOLVED THAT in pursuance of Section 186 of the Companies Act, 2013, (‘the Act’)
read with the Companies (Meetings of the Board and its Powers) Rules, 2014, and other
applicable provisions, If any, of the Act and rules made there-under, as amended or re-
stated from time to time, the consent of the Company be and is hereby accorded to the
Board of Directors of the Company (hereinafter referred to as ‘the Board’, which term
shall be deemed to include any committee thereof) to acquire by way of subscription,
purchase or otherwise, the securities of any other body corporate, from time to time, in
one or more tranches, provided that such acquisition whether by way of subscription,
purchase or otherwise, or any combination thereof, shall not exceed -an amount of Rs.
250,00,00,000/- (Rupees Two hundred fifty crore) over and above the existing
investments of the Company, and irrespective of the fact that the existing investments
of the Company may already be in excess of the limits as specified in Section 186(2) of
the Act.

RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts,

deeds and things as may be required, considered necessary or incidental thereto and to .
settle any question(s), difficulty(s) or matter(s) that may arise in interpretation,
implementation or execution of the intent of the aforesaid resolution and to seek and

obtain requisite consents and/or approvals as the Board may deem fit and appropriate to

give efféct to the same.”

a) Votes in favour of the resolution:

Particulars | Number ; Total Total Number of | Number of | % of
of Number Number members ; votes cast | total
members | of shares |of valid i voted in | by them number
voted held by | votes favour of of valid

them Resolution votes
cast
2-Voting 19 14100825 14100825 18 14100815 100.00
Physical 57 394%* 393* 47 310 78.88
Ballot
Total 76 14101219 | 14101218 65 14101125 | 100.00

*Qut of these Shares 1 Shareholder holding 10 Shares partially voted for 5 Shares and 1
Shareholider holding 1 Share have not exercised his voting right.




“

b} Votes against the resolution:

Particulars | Number | Total Total Number of | Number % of
of Number of | Number of | members of votes | total
members | shares valid voted cast by | number
voted held by | votes against them of wvalid

them the votes
Resoclution cast
e-Voting 19 14100825 14100825 1 10 0.00
Physical 57 394 393 8 77 19.59
Ballot
Total 76 14101219 | 14101218 g 87 0.00

c) Invalid votes:

CHANDRASEKARAN ASSOCIATES Continuation........................

Particulars Total number of members Total number of
whose votes were declared invalid votes cast by them

e-voting 8] ' 0

Physical Ballot 1 1

Total 1 1

2. The Chairman may accordingly declare the result of votes casted by voting process at
the meeting.

3. The ballot papers and all other documents and relevant records shall remain in the
safe custody of the Scrutinizer, until the Chairman signs the minutes of the Meeting
and thereafter the same shall be handed over to the Company Secretary,

Thanking you,
Yours faithfuily,

Chandrasekaran Associates
Company Secretaries

Dr. S. Chandrasekaran'2 f\{;:/ V’/
Senior Partner s o
Meémbership No.: F1644 - ==

CP No,: 715

Place; el %t—-__—

Date:) [13,?,0,3_ Counter-signed by Chairman
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