
ASIAN HOTELS (NORTH) LIMITED 

(Owners of Hotel Hyatt Regency Delhi) 

Registerad Office: Bhikaiji Cama Place, M. G. Marg, New Dathi -110066 

CIN:L.55101DL1980PLCO11037 
Tel. 011-66771225/1226, Fax: 0111 26791033, Email: Investorrelations@ahinorth.com; 

- Website: www.asianhotelsnorth.com 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2023 

: (in Lakhs except for EPS) 
Standalone 

Quarter Ended Year Ended 
Sr. Particulars ' 

No. 30-Juns-2023 | 31-Mar-2023 | 30-June-2022| 31-Mar-2023 

(Unaudited) (Audited) (Unaudited) (Audited) 

(Refer Notes Below) 

{1) (2) (3) (4) (5) (6) 
1 |Income 

© la. Revenue from Operation: 6,330.73 7,315.89 5,345.38 25,577.99 

b. Other Income . 64.49 18.71 13.96 166.58 
Total Income 6,385.22 7,334.60 5,359.34 25,744.57 

2 [Expenses 

a. Cost of Materials Consumed 848.08 826.29 791.80 3,596.75 
b. Employee benefits expenses 1,613.84 1,475.38 1,219.86 5,423.10 

c. Finance Cost 
IY Interest Expenses 2,905.03 2,401.13 2,758.32 10,859.35 

ily Loss / (gain) cn foreign currency transactions and translations (58.69) (137.49) 314.47 923.13 

d. Depreciation and amortization expenses 562.15 562.63 591.40 2,305.60 

8. Other expenses 2,632.07 2,663.39 3,027.18 11,118.70 
Total Expenses 3,400.48 7,791.33 8,702.83 34,226.63 

3 |Profit/ (Loss) from ordinary activities before exceptional items and Tax (1-2) (2,005.26) (456.73) (3,343.49) (8,482.06) 

4 |Exceptional Items - - - - 

5 | Profit from ordinary activities before tax (3-4) (2,008.26) (466.73) (3,343.49) (8,482.06) 
6 |Tax expense 

a. Provision for taxation (net) - - - 
b. Earlier years tax provisions (written back) - - - 
¢. Provision for Deferred Tax Liability / {Asset} - - - - 

7 |Net Profit/{Loss) for the period (5-8) (2,005.26) (456.73) (3,343.49), (8,482.06) 
Net profit / (loss) attributable to: 

a. Owners ) - - - - 
b.  Non-controliing interest - - - - 

8 |Other comprehensive income / (expenses) - 7.80 - 7.80 
Other comprehensive income attributable to: 

a. Owners - - - - 

b.  Non-controfing interest - - - - 

9 |Total other comprehensive income for the period (2,005.26) (448.93) {3,343.49) (8,474.26) 
Total other comprehensive income attributable to: 

a. Owners - - - 

b.  Non-controlling interest - - - - 

19 |Paid-up equity share capital {Face Value — Rs.10/- each) 1,945.33 1,945.33 1,945.33 1,945.33 

11 [Reserves (excluding Revaluation Reserve)* (26,113.76)] (26,113.76)] (18,580.38) (26,113.78) 
12 |Earnings Per Share 

{of Rs. 10/- each) (not annualized): 

- Basic (in Rs.) (10.31) (2.35) (17.19) (43.60) 

- Diluted (in Rs.) {10.31} (2.35) (17.19) (43.60) 
* Balanees for the quarter ended June 30, 2022 & June 30, 2023 represents balances as per the audited Balance Sheet for the year ended March 31, 
2022 & March 31, 2023 respectively as required by SEB! (Listing and Other Disclosure Requirements) Regulations, 2015 



NOTES: 
1 

10 

11 

The above resuits for the quarter and year ended June 30, 2023 were reviewed by the Audit Committes and then approved by the Board of Directors 
at their respective meetings held on 10th August, 2023, 

The above results have been prepared in accordance with the Companies {Indian Accounting Standards] Rules, 2015 [Ind AS] prescribed under 
_ Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable. The format for above results 
as prescrived in SEBl's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been modified to comply with requirements of SEBI's circular 
dated July 5, 2018, Ind AS and Schedule HI [Division I] to the Companies Act, 2013 applicable to companies that are required to comply with ind AS. 

The Company operates only in one major reportable segment, i.e. Hospitality / Hotel Business. Other business segments i.e. power generation 

operations & Real Estate operations are governed by different set of risks and returns. However, the respective revenue streams and net profit / (loss) 
related to those segments though not material for disclosure purposes as separate reportable segment, but, as per condition laid down by Lenders of 

the Company In One Time Restructuring (OTR) Scheme requires a separate disclosure. Accordingly, In compliance with conditions laid down by the 
said lenders, the Company has done Segment reporting for Hospitality / Hotel Business, power generation operations & Real Estate operations. 

The figures of the quarter ended March 31, 2023 are the balancing figures between the audited figures in respect of the full financial year and the 
published year to date figures upto the third quarter of the FY 2022-23, 

As a fallout of the COVID-19 in India in April 2020, the RB! had issued Resolution Framework for One Time Restructuring ("OTR"). In accordance to 
the same, the financial Institution lenders (5 No.s) entered into a Inter-Creditor Agreement on December 10, 2020 invoking the resolution process. As 
per the Guidelines, once the resolution Is Invoked, it needs to be implemented within 8 months, i.e., by June 09, 2021. The OTR Is for obtaining 
extension In repayment of principal, reduction in interest rates and conversion of accrued interest into Funded Interest Term Loans ("FITL"). 

As per one of the leders, the OTR is considered as not Implemented. However, the Company has obtained stay over the same and that this issus Is 

sub-judice before the High Court of New Delhi. The Company states that the OTR is implemented as per the August 2020 resolution framework of 
RBI. The Company has also argued that recovery actions of other lenders are inconsistent with Interim order passed by the Hon'ble Deihi High Court 
vide order dated 24/02/2022. Hon'ble Delhi High Court vide its order dated 02/33/2023 directed all lenders to comply with the ordar dated 24/02/2022 & 

stay all recovery actions till further decision. - 

The Compariy has been unable to repay Installments of sacured loans (including overdraft facilities) due till June 30, 2023 and the matter is sub judica 

before the High Court. 

The Company has been unable to repay amount due to unsecured lenders (ICDs) on account of non-receipt of the approval from the secured lenders. 

Assignment of Borrowings of the Company 

Credit facilites availed from Indusind Bank Limited-("IBL"} amounting fo Rs. 126.84 Crores as on November 01, 2022 have been assigned by IBL to 
M/s Exclusive Capital Limited pursuant ta the assignment agreement dated December 28, 2022. 

Credit facilities availed from Yes Bank Limited ("YBL") as on November 30, 2022 have been assigned by YBL to JC Flower Asset Reconstruction Pvt, 
Lid. pursuant to the assignment agreement dated December 16, 2022. The Company has chalienged the said assignment and the matter is currently 
sub-judice; interest on such loans has been provided accordingly without taking inte effect the said assignment. 

Status of CRE Sales 

The Company had proposed sale of Rs. 72.35 Crore from the CRE component which could not be realized due to the non-receipt of the NOC from the 
lenders. Company had requested for the formal NOC from Banks vide letters dated March 14, 2022 (duly acknowledged by the Banks on March 29, 

2022), however, no NOC was received except from one of the lenders, despite repeated reminders. Previously also, the Company received advance 
towards the Sale of CRE, however, the amounts had to be returned due to the non-receipt of the NOC from the lenders. 

Current Status of Business Operations and Ability to Continuity as Going Concern 
The Company's financial statements are prepared on a going concern basis, which contemplates the utilization of assets and the satisfaction of 
obligations in the normal course of business. The operating profitability for the Company is impraving significantly and it will be further aided by several 

cost reduction measures heing adopted by the Company. The Company is in amicable discussions with Banks and Financial Institutions, to resolve 
financial matters In tha bast interest for bankers as well as shareholders. The Management Is confident that its planned financial settlement will enable 

the Company to continue as a going concern. 
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12 Deferred Tax Asset is nct recognised during the financlal year on additional business loss / unabsorbed depreciation following the concept of 
prudence. Deferred Tax Assets created till March 31, 2020 have not been revarsed as the Company has made operational profits during Q1 2023-24 
and the Management has drawn plans for further improving profitability Including increase of profitability through business lines such as Commercial 
Real Estate Sales, infusion of funds etc and settlement with the lenders. Accordingly, recognition of any additional Deferred Tax Asset in future shall 
he dependent on achieving / improving profitability in ine with the relevant Accounting Standards. In case the standard is not met, the amount of 
Deferred Tax Asset outstanding in the books of account shall be reversed. 

13 Loss/(Gain) on foreign currency transactions and translations’ (if any) under ‘Finance costs’ represents gain on foreign currency borrowings to the 
extent that they are regarded as an adjustment to finance cost as per Para BA(1) of Ind - AS : 23 ‘Borrowing Costs’. 

14 In respect of foreign subsidiaries, i.e.; Mis Fineline Hospitality & Consultancy Pte Lid. (FHCPL) & M/s Lexon Hotels Venture Ltd., Mauritius {Lexon) an 
order for appointment of liquidator has been passed by the competent authority in Mauritius. As a result of the same, the Company has lost control of 

these entities. Accordingly, the Company will not be presenting Consolidated Financial financial result for June 30, 2023. 

15 The Company has not given any corporate guarantee for the loans availed by its subsidiaries as at June 30, 2023, 

16 The Company has not provided for Commitment charge amounting fo Rs. 188.81 Lakhs in respect of Space Buying Agreement signed with various 

parties as the Company is confident of securing waivers / settlement from them for the same. 

17 Figures of previous reporting pericds have been regrouped! reclassified wherever necessary to correspond with the figures of the current reporting 

period. 

For Asian Hotels (North) Limited / / 

Re ya— 
Place: New Dalhi ASHISH DHANUKA piles | JATIA 

Date: 10th August, 2023 Chief Financial Officer Chairman k Managing Director 

. and Executive Director DIN: 02781300 
-DIN: 07220876 
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Segment Revenue, Results, Segment Assets and Segment Liabilities 

Quarter Ended Year Ended - 

Sr. No. Particulars 30-June-2023 | 31-Mar-2023 | 30-June-2022 | 31-Mar-2023 

{Unaudited) | {Audited} | (Unaudited) | (Audited) 

(2) | (3) (5) (4) (6) 
1 |Segmeni Revenue To 

a. External Sales 

- Hote! Business 6,274.89 7,260.05 5,295.02 25,362.55 

- Power generation operations - - - - 

- Real Estate Operation 55.83 55.84 50.36 215.44 

Total {a) 6,330.73 7,315.89 5,345.38 25,577.99 

b. Other Operating Income 

- Hotel Business 64.49 18.71 13.96 166.58 

- Power generation operations - - 

- Real Estate Operation - - - . 

Total {b} : 64.49 18.71 13.96 166.58 

Total Revenue {a+b} 6,395.22 7,334.60 5,359.34 25,744.57 

2 Segmerit Expenses 

- Hotel Business 5,413.29 5,264.87 5,446.86 21,826.65 

- Power generation operations 20.06 | 20.05 20.55 80.72 

- Real Estate Operation 120.80 142.77 162.63 536.77 

Total Segment Expenses - 5,554.15 5,527.70 5,630.04 22,444.15 

3 [Finance cost 

- Hotel Business . 1,997.27 2,141.48 2,030.76 8,267.76 

- Power generation operations ' . - - - - 

- Real Estate Operation . 849.06 122.15 1,042.03 3,514.72 

Total Finance Charges 2,846.34 2,263.64 3,072.79 11,782.48 

4 [Segment Results 

- Hotel Business : (1,071.18) (227.59) (2,168.64) (4,565.28) 

- Power generation operations {20.06) (20.05) (20.55) {80.72) 

- Real Estate Operation {914.03) (209.09) (1,154,30) {3,836.05) 

5  |Profit before Income Tax {2,005.26) (456.73) (3,343.49) {8,482.05} 

6 [Income tax Expenses - - - - 

7 |Profit After Income Tax {2,005.26) {456.73) (3,343.49) (8,482.05) 

8 |Segment Assets 

- Hotel Business 1,52,793.01 | 1,41,64852| 1,39,778.92| 1,41,648.52 

~ Power generation operations 607.98 628.04 688.22 628.04 

- Real Estate Operation 14,860.66 14,986.03 15,304.99 14,986.03 

Total Segment Assets 1,68,261.66 | 1,57,262.59 { 41,55,772.13| 1,57,262.59 

9 [Segment Liabilities 

- Hotel Business 1,63,256,02 | 1,52,105.73 | 1,50,620.92 | 1,52,105,73 

- Power generation operations 52.90 97.80 131.75 97.90 

- Real Estate Operation 4,952.74 5,058.96 5,019.46 5,058.96 
Total Segment Liabilities 1,68,261.66 | 1,57,262.59 | 1,55,772,13 | 1,57,262.59 // 


